
 

CONSOLIDATED STATEMENTS OF OPERATIONS 

U.S. dollars in thousands 

 

 

  

  

Nine months ended 

September 30, 

 Three months ended 

September 30, 

  2024  2023  2024  2023 

  (Unaudited)  (Unaudited) 

     

Revenues  $       29,561  $       33,292  $      9,827  $      9,815 

Cost of revenues  22,648  26,174  7,672  7,765 

Gross profit  6,913  7,118  2,155  2,050 

         

Operating costs and expenses:         

    Research and development  125  114  41  36 

    Sales and marketing   3,276  3,612  1,063  1,143 

    General and administrative   1,457  1,342  500  430 

Total operating costs and expenses  4,858  5,068  1,604  1,609 

         

Operating income   2,055  2,050  551  441 

Financial income (expenses), net   (238)  (471)  24  (128) 

Income before taxes on income   1,817  1,579  575  313 

Taxes on income   2  -    1  - 

Net income   $            1,815  $            1,579  $            574  $            313 

         

Basic net income per share       $           0.32        $           0.28     $       0.10   $       0.05 

Diluted net income per share  
    $           0.31        $           0.27     $       0.10 

 
 $       0.05 

Weighted average number of shares used in computing 

basic net income per share                   5,750                   5,720              5,753 

 

            5,747 

Weighted average number of shares used in computing 

diluted net income per share                   5,854                   5,913              5,884 

 

            6,086 

Number of outstanding shares as of September 30, 2024 

and 2023    5,761    5,748     5,761 

 

   5,748 



CONSOLIDATED BALANCE SHEETS 

 (U.S. dollars in thousands) 

 

  

 September 

30, 2024  

December 

31, 2023 

  (Unaudited)        (Audited) 

ASSETS     

     

CURRENT ASSETS:     

Cash and cash equivalents   $ 2,014  $ 2,344 

Restricted bank deposits   204  217 

Trade receivables   11,449  12,424 

Other accounts receivable and prepaid expenses    1,299  963 

Inventories   6,527  6,070 

     

Total current assets  21,493  22,018 

     

LONG-TERM ASSETS  184  196 

     

PROPERTY AND EQUIPMENT, NET  3,360  3,268 

     

OPERATING LEASE RIGHT-OF-USE ASSETS, NET  833  1,026 

     

OTHER INTANGIBLE ASSETS, NET   935  1,078 

     

GOODWILL   4,895  4,895 

     

Total assets        $ 31,700        $ 32,481 

 

 

 

 

 

  



CONSOLIDATED BALANCE SHEETS 

(U.S. dollars in thousands) 

 

 

  

September 30, 

2024  

December 31, 

2023 

  (Unaudited)  (Audited) 

     

  LIABILITIES AND SHAREHOLDERS' EQUITY     

     

CURRENT LIABILITIES:     

Short term loan and current maturities  $ 431    $ 170 

Operating lease liabilities, current  183  235 

Trade payables   5,400  7,710 

Employees and payroll accruals  859  980 

Deferred revenues  657  600 

Advances net of inventory in process  418  137 

Accrued expenses and other liabilities   679  1,072 

     

Total current liabilities  8,627  10,904 

     

LONG-TERM LIABILITIES:     

Long-term loans, net of current maturities   1,003  1,150 

Operating lease liabilities, non-current  605  759 

Long term deferred revenues  291  339 

Accrued severance pay  427  490 

     

Total long-term liabilities  2,326  2,738 

     

     

TOTAL SHAREHOLDERS' EQUITY  20,747  18,839 

     

     

Total liabilities and shareholders' equity  $   31, 700  $   32,481 

 

 

 



 

CONDENSED CONSOLIDATED EBITDA 

 (U.S. dollars in thousands) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

Nine months ended 

September 30, 

 Three months ended 

September 30, 

  2024  2023  2024  2023 

         

 Operating income   $      2,055  $      2,050  $     551  $     441 

  Add:         

Amortization of intangible assets   143  120  47  48 

Stock-based compensation  63  73  21  24 

Depreciation  269  252  91  87 

EBITDA  $          2,530  $          2,495     $              710     $              600 



SEGMENT INFORMATION 

(U.S. dollars in thousands) 

 

  

RFID  

Supply 

Chain 

Solutions 

 

Intelligent 

Robotics  Intercompany  Consolidated  

    Nine months ended September 30, 

2024 

 

            

            

Revenues   $  9,432  $ 19,023  $        1,239  $ (133)   $ 29,561  

            

            

Gross profit    2,382   4,244  287               -        6,913  

            

Allocated operating expenses   1,669   2,455          189               -        4,313  

            

Unallocated operating expenses*  -  -  -     545  

            

Income from operations   $ 713   $ 1,7 98   $ 98               -        2,055  

            

Financial expenses and tax on 

income  

         (240)  

            

Net income           $ 8151,   

            

  



 

 

           

  

RFID  

Supply 

Chain 

Solutions 

 

Intelligent 

Robotics  Intercompany  Consolidated  

    Nine months ended September 30, 

2023 

 

            

            

Revenues   $ 10,091  $ 21,827  $        1,463  $ (89)   $ 33,292  

            

            

Gross profit    2, 345    4,588  77               -        7, 181   

            

Allocated operating expenses   1, 563    2,700          187               -        4, 225   

            

Unallocated operating expenses*  -  -  -     546  

            

Income (loss) from operations   $ 818   $ 1,888  $ (110)               -        2,050  

            

Financial expenses and tax on 

income  

         (471)  

           $ 1,579  

           

            

* Unallocated operating expenses include costs not specific to a particular segment but are 

general to the group, such as expenses incurred for insurance of directors and officers, public company 

fees, legal fees, and other similar corporate costs.  

 

 

 

 

 

 

 

 

 

 



SEGMENT INFORMATION 

(U.S. dollars in thousands) 

 

  

 RFID   

Supply 

Chain 

Solutions 

 

Intelligent 

Robotics  Intercompany  Consolidated  

     Three months ended September 30,  

2024 

            

            

Revenues    $  2,770  $ 6,336  $ 838  $  (117)  $ 9,827 

            

Gross profit     762   1,256  137               -        2, 551  

            

Allocated operating expenses    566   771      67               -        1,404 

            

Unallocated operating expenses*         -   200 

            

Income from operations    $ 196   $ 485   $ 70               -        551 

            

Financial income and tax on 

income 

          23 

            

Net income            $ 475  

            

            

      

 

 

 

 

 

 

 

 

      

            



  

 RFID   

Supply 

Chain 

Solutions 

 

Intelligent 

Robotics  Intercompany  Consolidated  

     Three months ended  September 30, 

 2023 

            

            

Revenues    $  3,143  $ 6,476  $ 206  $ (10)  $ 9,815 

            

Gross profit     658   1,335  57               -        2,050 

            

Allocated operating expenses    539   841      57               -        1,437 

            

Unallocated operating expenses*         -   172 

            

Income from operations    $ 119   $ 494   $ -               -        441 

            

Financial expenses and tax on 

income 

          (128) 

            

Net income            $ 313 

            

            

            

 

            

 

* Unallocated operating expenses include costs not specific to a particular segment but are 

general to the group, such as expenses incurred for insurance of directors and officers, public company 

fees, legal fees, and other similar corporate costs.  


